Madison County Board of Supervisors

Medical Center/Nissan Project TiF Calculation

Collection Period: October 1, 2023 - September 30, 2024
Prepared: 6-Jan-25

City of Canton's Incremental Calculation for Tax Year 2024

Tax Year Tax Year
Fund Name 2024 2010 Incremental Tax
Road Maintenance - Canton $ 982931 $ 242,00 $ 9,587.31
General Fund - Canton $ 220,276.24 $ 6,380.66 $ 213,895.58
Bonds & Interest - Canton $ 84,101.43 $ 2,393.14 $% 81,708.29
Library Fund - Canton $ 706826 $ 21111 $ 6,857.15
Total of Real Property Ad Valorem $ 321,275.24 $ 9,226.91 % 312,048.33
Madison County's Incremental Calculation for Tax Year 2024 Amount

to Remit to

Tax Year Tax Year County's Canton
Fund Name 2024 2010 Incremental Tax % § 45,568.72
General Fund $ 80,843.47 $ 2,704.27 % 78,139.20 50.42% § 22,974.41
Reappraisal Trust Fund $ 552210 $ 2599 3% 5,496.11 3.56% $§ 1,615.96
Library Fund $ 552210 § 173.79 3 5,348.31 3.45% $ 1,572.50
Mapping & Reappraisal Fund % 331.34 § 9.75 % 321.59 0.21% $ 94.55
Economic Development Fund $ 2,484.97 % 74.71 % 2,410.26 1.56% $ 708.66
Road Maintenance Fund - County $ 9,829.31 § 24200 $ 9,687.31 6.15% $§ 2,818.85
Bridge & Culvert Fund $ 8,836.34 $ 303.72 % 8,631.62 550% $ 2,508.46
Countywide Interest & Sinking $ 46,219.93 $ 1,068.71 §$ 45,161.22 29.13% $ 13,275.33
Total of Real Property Ad Valorem $ 159,588,656 % 4,602.94 $% 154,985.62 $ 45,568,72
Incremental Alfocation for the City of Canton and Madison County

Tax Year Incremental %
Incremental Valuas 2024
City of Canton's Sales Taxes $ 5,495.01
City of Canton's Ad Valoram $ 312,048.33
City of Canton's Total lncremental $ 317,543.34 67.20%
Madison County's Incremental $ 154,985.62
Madison County's Total Incremental $ 154,585.62 32.80%
Combined Incremental $ 472,528.96
Debt Service Payment $ 138,932.50
Madison County Incremental % 32.80%

County's Portion of Debt Service $ 45,568.72
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254 CANTON CITY OF

PO BOX 1605

CANTON MS 39046-1605

City of Canton Sales Tax Diversion
Nissan Parkway Project
As Diverted As Of December 31, 2024

Mayor and Board of Aldermen of the City of Canton, Mississippi, dated on October 20, 2009 (the|"Tax lnbremeqit%i}:inancir}g
Plan"), the Mississippi Department of Revenue, as authorized by the "Tax Inc ement FEJ- ancing ’élk", Miss. Code Ann. “
Section 21-45-21, as amended (the "Act"), and after having been requested and.authorized to do so by.the Tax!Increment
Financing Plan, does hereby certify that: o :’ PR a i

Pursuant to and as required by Miss. Code Ann. Section 21-45-21, as amendj}di and a resolution ;duly ai:io‘pted by the

L} L ' (R ti e 1

1. The Original Diversion Amount of the sales tax collected and diverted to the City from the Redevelopment Project as
determined by the Mississippi Department of Revenue as of December 31, 2009 is $0.00.

2. The Current Diversion Amount collected within the Redevelopment Projeét and diverted to the City and as determined
by the Mississippi Department of Revenueas of December 31, 2024 is $5,495.01 *

3. On December 31, 2024 the incre!mental increase in diverted sales taxes resulting from the CEEW sales ta>é is $5_,495.01
(the "Tax Increment"), ' '

For purposes of the Certificate, the following words and phrases shall have the following meaning;

“Current Diversion Amount” shall mean the amount of sales tax collected within the boundaries of the Redevelopment
Project and diverted to the City in the twelve month period ending December 31, 2009 and as of December 31 of each year

' L

“Original Diversion Amount" shall mean the amount of sales tax collected within the boundaries of the Redevelopment

Project and diverted to the City in the twelve month period ending December 31, 2009, as certified by the’Misslis%i'p_pi

Department of Revenue as required by Miss. Code Ann. Section 21-45-21, as e:queﬁded._ Rl ETE O AL L
AH « Lo g BN d

IS a0 o | ; |

"Redevelopment Project” shall mean the City of Canton, MS Project as describéd'in detail in the Tax Increment Financing
Plan for the Madison County Medical Center/Nissan Parkway Project, City of Canton, Mississippi, 'and approved by the
Mayor and Board of Aldermen of the City on October 20, 2009, such project being located on parcel of land described in

EXHIBIT 1 of said plan.

"Tax Increment” shall mean the added increments of municipal ad valorem tax ahd sales'tax revenue resulting from the
taxation of the captured assessed value of the real and pe‘rsonal‘property contained within and forming a part of the
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P.0. Box 1033, Jackson, MS 39215 Phone: (601) 923-7700 Fax: (601) 923-7714

Form #al0021 v. 22

Visit www.dor.ms.gov for tax information and online filing. If you call, please have this letter with you.



: e " Date: January. 29, 2025
I ; S ' S © cletterID; - - L0D444720418

Redevelopment Project site and the increased increment of sales tax col!ectad within the boundaries of the Redeavelopment
Froject and diverted to the City when the original diversion amount is subfracted from the current diversion amount to the
hi ' ‘ :

Brianna Wilson, Auditor |
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P.O. Box 1033, Jackson, MS 39215 Phone: (601) 923-7700 Fax: (601) 923-7714

Form # al0021 v. 22

Visit www.dor.ms.gov for tax Information and online filing. If you call, please have this letter with you.
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$1,315,000

Tax Increment Financing Revenue Bonds, Series 2018

(Madison County Medical Center/Nissan Parkway Project)

City of Canton, Mississippi

Debt Service Schedule

Date Principal Coupon Interest Total P+l
09/12/2018 - - - -
04/01/2019 2 . 31,620.27 31,620.27
10/01/2019 $5,000.00 4,350% 28,601,25 113,601.25
04/01/2020 - - 26,752.50 26,752.50
10/01/2020 90,000.00 4.350% 26,752.50 116,752.50
04/0172021 - - 24,795.00 24,795.00
H0/01/2021 95,000.00 4.350% 24,795.00 119,795.00
04/01/2022 - - 22,728,75 22,728.75
10/01/2022 100,000.00 4.350% 22,728.75 122,728.75
04/01/2023 - - 20,553.75 20,553.75
10/01/2023 100,000.00 4,350% 20,553.75 120,553. 75> ‘ sg‘m
04/01/2024 2 B ls 37875 18,378.75
10/01/2024 105,000.00 4 350% [l |1 78 75| 123,378.75
04/01/2025 - % I - il |(, 9« oo 116,095.00
10/01/2025 110.000.00 4.350% 16,095.00 126,095.00
04/01/2026 - . 13,702.50 13,702.50
10/01/2026 115,000.00 4.350% - 13,702.50 128,702.50
04/01/2027 & . 11,201.25 11,201.25
10/01/2027 120,000.00 4.350% 11,201.25 131,201.25
04/01/2028 = : §,591.25 8,591.25
10/01/2028 125,000.00 4.350% 8,591.25 133,591.25
04/01/2029 - - 5,872.50 5,872.50
10/01/2029 130,000.00 4.350% 5,872.50 135,872.,50
04/01/2030 - - 3,045,00 3,045.00
10/01/2030 140,000.00 4.350% 3,045.00 143,045.00
Totul $1,315,000.00 - $403,654,02 $1,718,654,02

Yield Statistics

Bond Year Dollars $9,279.40

Avemge Life 7.057 Years

Avcrage Coupon - o 4.3500000%

Net Interest Cost (NIC) 4.3500000%

True Interest Cost (TIC) 4.3495409%

Bond Yield for Arbitrage Purposes 4.3495409%

All Inclusive Cost (AIC) _ e 6.4103220%

IRS Form 8038

Net Interest Cost \ | 4.3500000%

Weighted Average Maturity i E— 7.057 Years

CANTON TIF MADISON CHTY M | SINGLE PURPOSE | 371212018 | 11:18 A%

Duncan-Williams, Inc.

Public Finance
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